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TA B L E  O F 
C O N T E N T S

F E D E X  E X P R E S S

2717 S Copper Passage

Steamboat Springs, CO

D E A L  T E A M

B R A N D O N  G AY E S K I

Director

720.966.1627

Brandon@BlueWestCapital.com
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https://www.facebook.com/BlueWestCapital/
https://www.linkedin.com/company/11794404/admin/
https://www.google.com/maps/place/2717+S+Copper+Psge,+Steamboat+Springs,+CO+80487/data=!4m2!3m1!1s0x87426883a243c62f:0xdf417e21d296c02a?sa=X&ved=2ahUKEwiG5tiipLf3AhWFJzQIHQb4ByAQ8gF6BAgcEAE
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ANNUAL RENTAL INCREASES

3.0%
rare annual rental 

increases

I N V E S T M E N T
H I G H L I G H T S

• Trophy property located in Steamboat Springs, consistently ranked as a top ski town 

in North America

• Long-term lease with over 8 years remaining 

• Rare 3% annual rental increases

• FedEx is an investment grade rated company (S&P: BBB)

• Mountain town property with high barriers to entry

• Long-term operating history at this location (since 2000)

• FedEx is committed to this location evidenced by a recent lease extension where the 

rent increased 17.5%

• FedEx is the largest express transportation company in the world, generating $84 

billion in revenue in 2021

• Large 2.33-acre parcel

• Average household incomes in excess of $125,000 within three miles

• In 2021 the median single-family home in Steamboat sold for $1,700,000, a 40% 

increase over 2020

• Immediate proximity to Steamboat Springs Airport

INVESTMENT GRADE

S&P: BBB
FedEx investment 

grade rating

COMMITTED TO LOCATION

FedEx has been at this location since 
1999 and recently renewed for 10 years
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#4

#3
BEST SUMMER VACATION 

IN THE USA

#4
BEST SKI DESTINATION 

IN THE USA

#3
BEST SMALL TOWN TO VISIT 

IN THE USA

#3
BEST PLACE TO VISIT 

IN COLORADO

W H Y 
S T E A M B O AT  S P R I N G S ?
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I N V E S T M E N T 
O V E R V I E W

FEDEX EXPRESS
2717 S COPPER PASSAGE

STEAMBOAT SPRINGS, CO

$5,225,000
PRICE

4.55%
CAP RATE

$237,742
NOI

2000
YEAR BUILT

2.33 AC
LAND SIZE

17,565 SF
BUILDING SIZE

RENT COMMENCEMENT December 22, 2000

LEASE EXPIRATION December 31, 2030

RENTAL ESCALATIONS 3% Annually

RENEWAL OPTIONS One 5-Year

TENANT Federal Express Corporation

CREDIT Investment Grade (S&P:BBB)

LEASE TYPE NN (Roof, Structure & Parking Lot)*

*Brand new roof in 2021.

LEASE OVERVIEW

DATE NOI PERIOD INCREASE CAP RATE

01/01/2023 $237,741.96 Current Term 3.0% 4.55%

01/01/2024 $244,874.16 Current Term 3.0% 4.69%

01/01/2025 $252,220.44 Current Term 3.0% 4.83%

01/01/2026 $259,787.04 Current Term 3.0% 4.97%

01/01/2027 $267,580.68 Current Term 3.0% 5.12%

01/01/2028 $275,608.08 Current Term 3.0% 5.27%

01/01/2029 $283,876.32 Current Term 3.0% 5.43%

01/01/2030 $292,392.60 Current Term 3.0% 5.60%

01/01/2031 FMV Option 1 TBD TBD

NOI SCHEDULE

https://www.google.com/maps/place/2717+S+Copper+Psge,+Steamboat+Springs,+CO+80487/data=!4m2!3m1!1s0x87426883a243c62f:0xdf417e21d296c02a?sa=X&ved=2ahUKEwiG5tiipLf3AhWFJzQIHQb4ByAQ8gF6BAgcEAE
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A E R I A L
S O U T H

NN

ELK RIVER RD

LINCOLN AVE
±24,000 VPD

STEAMBOAT
STORAGE

S T E A M B OAT  S P R I N G S

PLUMBING • HVAC • HYDRONICS

DOWNHILL 
OFFICE PLAZA

STEAMBOAT
STORAGE

STEAMBOAT
SPRINGS POLICE 

STEAMBOAT 
SKI RESORT

HOWELSEN 
HILL SKI AREA

DOWNTOWN 
STEAMBOAT
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A E R I A L
N O R T H E A S T

NN

STEAMBOAT
YOUTH SOCCER

GECKO LANDSCAPE 
& DESIGN

STEAMBOAT SPRINGS 4X4 & 
COLLECTOR CAR CLUB

COPPER RIDGE RD

ELK RIVER RD
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P R O P E R T Y
P H O T O S
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S I T E
P L A N



M A P  &
D E M O G R A P H I C S

16
 M

IL
E

S

TOTAL POPULATION

1 mile 1,115

3 miles 8,645

5 miles 14,121

TOTAL HOUSEHOLDS

1 mile 445

3 miles 3,378

5 miles 5,887

AVERAGE HOUSEHOLD INCOME

1 mile $109,538

3 miles $125,785

5 miles $126,364

$
34

34

STEAMBOAT 
SPRINGS AIRPORT

STEAMBOAT 
SKI RESORT

HOWELSEN 
HILL SKI AREA

ROUTT NATIONAL 
FOREST
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M A P  &
D I S TA N C E
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T E N A N T
O V E R V I E W

T R A D E  N A M E FedEx Corporation

C R E D I T  R AT I N G Investment Grade (S&P: BBB)

S U B S I D I A R I E S Express, Freight, Ground, Office, Supply Chain

H E A D Q UA R T E R S Memphis, TN

W E B S I T E fedex.com

FedEx Corporation (NYSE: FDX), the world’s largest commerce provider, is comprised 

of three major service lines: FedEx ground, freight, and express. The consolidated 

company offers a broad range of services and solution which link 99% of 

the world’s GDP. Through fiscal 2021, FedEx Corporation generated 

$84 billion in revenues, $5.2 billion net income and currently boasts a 

market cap in excess of $52 billion. FedEx is headquartered in Memphis, 

Tennessee and is an investment grade rated company (S&P: BBB). 

FedEx Express provides next day air service within the United States and 

time-definite worldwide service. FedEx Express operates one of the largest 

civil aircraft fleets in the world and carries more freight than any other airline; 

offering supply chain solutions including critical inventory logistics, transportation 

management, temperature-controlled transportation services, and international 

trade advisory services. FedEx Express invented express transportation and remains 

the industry’s global leader, providing rapid, reliable, time definite delivery to more 

than 220 countries and territories, connecting markets that comprise more than 90 

percent of the world’s gross domestic product within 1 to 3 business days. 

NYSE: FDX
STOCK 

SYMBOL

1971
YEAR 

FOUNDED

http://fedex.com
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L O C AT I O N  O V E R V I E W
S T E A M B O AT  S P R I N G S ,  C O L O R A D O

Steamboat Springs is the county seat and most populous city in Routt County. Steamboat Springs is located 157 miles northwest of 

Denver, Colorado. With a year-round population of roughly 13,000 people, this popular mountain town continues to grow year after 

year. The town is internationally recognized as one of the top ski resort destinations in America featuring roughly 3,000 skiable acres. 

Steamboat Springs has been dubbed Ski Town U.S.A due to the fact that Steamboat has produced more athletes for the Olympics 

that any town in North America with over 100 Olympians. By the 2024 season, the mountain and ski destination will pump $200 

million dollars into renovations, including a freshly designed based area, a new bottom-to-top gondola, a learning center for beginner 

skiers and riders, and 650 acres of new terrain as part of its Full Steam Ahead transformation. In addition to the world-class skiing, 

the summer recreation also contributes significantly to the town’s tourism industry. Steamboat Springs is truly a unique town and the 

authentic western heritage and the deep-rooted history separate the town from many other resort towns in America.

 

Although Steamboat Springs is a resort destination, the economy is not entirely dependent on tourism. In addition to the tourism 

sector, the primary industries driving the Steamboat Springs economy are energy/mining, recreation equipment manufacturing, and 

healthcare. Some very prominent outdoor recreation companies call Steamboat home, including SmartWool, The Creek Company, 

Hog Island Boatworks, Big Agnes Products, Moots Bicycles, and Butcherknife Brewing. Residents, as well as local companies, are 

attracted to Steamboat because of the high quality of living and ample outdoor recreation opportunities, without losing convenient 

access to Denver.

$1,700,000
MEDIAN SINGLE FAMILY 

HOME SALE PRICE

2.60%
UNEMPLOYMENT 

RATE

2,965
SKIABLE ACRES

100+
HOME TO MORE OLYMPIANS 
THAN ANY OTHER TOWN IN 

NORTH AMERICA
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L O C AT I O N  O V E R V I E W
S T E A M B O AT  S P R I N G S  O U T D O O R  R E C R E AT I O N

Fish Creek Falls is a popular year-round 

natural attraction in Steamboat.  In warmer 

months, fresh alpine waters roar down the 

Fish Creek Canyon and spill over the 280 

foot falls.  A quarter mile hike down gravel 

paths is accessible for the entire family 

to view the lower falls, while the more 

adventurous can take a moderate hike to 

the Upper Fish Creek Falls and Long Lake, 

located deep in the Routt National Forest.  

In winter, ice climbers make the daring 

journey along the famous face.

Fish Creek Falls

Steamboat Resort is a year-round 

destination located on a complete 

mountain range in the Routt 

National Forest.  With 2,965 acres 

of permitted terrain, Steamboat 

offers a diversity of trails for all 

levels of abilities.  Steamboat’s 

particular claim to fame is the 

legendary Champagne Powder.  

Residents and visitors head to 

the resort to enjoy biking, hiking, 

gondola rides, and skiing.

Steamboat Resort

Steamboat is home to both the Strawberry 

Park and Old Town Hot Springs.  Strawberry 

Park Hot Springs is located less than 7 miles 

from downtown and provides rustic relaxation 

in several pools of varying temperatures fed 

by natural spring water.  Guests flock to the 

famous Strawberry Park to take in the beauty 

of the Yampa Valley.  Old Town Hot Springs 

is a multi-use complex located in downtown 

Steamboat Springs.  The facility features 

eight mineral water pools, two water slides, 

and a fitness center.

Hot Springs

The Yampa River is the main vein of the 

downtown Steamboat corridor.  The 

Yampa is unobstructed by any dams or 

diversions for the entire 261 miles of its 

length, making it the only free flowing 

river in the state.  Fly fishers and 

recreationalists flock to the cool, clean 

water that is filled with fish and perfect 

for tubing.  The river also attracts 

picnickers along the banks, and cycling 

enthusiasts enjoying a leisurely ride 

along the water.

Yampa River
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S T E A M B O AT  S P R I N G S
R E A L  E S TAT E  R E P O R T

Source:  2021 Sotheby’s Market Report

Steamboat Springs - Downtown, Fish Creek and Mountain Areas

Median Price Sold, Units Sold and Average Days on Market

20
21

The median sales 
price for a single-

family home in 
Steamboat Springs 

soared 40% to 
$1,700,000 in 2021.

20
21

20
21
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TOP 5
SKI TOWNS AND AIRPORTS TO 
LAND A PRIVATE JET IN US, 2021

6
AIRLINES

16
NON-STOP FLIGHTS

153,000
PASSENGERS 

(2021)

Yampa Valley Regional Airport 
surpasses 200,000 passengers 
December through February

Heightened number of travelers has left 
airport working hard to address increases 
in demand, director says

IN THE NEWS

March 25, 2022

Approaching the end of the winter flight season, the Yampa 
Valley Regional Airport is again reporting record traffic.

With 200,241 passengers using the hub outside Hayden 
from December through February, the airport smashed the 
previous high of 154,960 passengers over the same months, 
set in 2007, marking a 29% increase over the previous 
record.

Read Full Article

YA M PA  VA L L E Y
R E G I O N A L  A I R P O R T

https://www.steamboatpilot.com/news/yampa-valley-regional-airport-surpasses-200000-passengers-december-through-february/
https://www.steamboatpilot.com/news/yampa-valley-regional-airport-surpasses-200000-passengers-december-through-february/
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ABOUT US
B L U E  W E S T  C A P I TA L

Blue West Capital is a net lease real estate investment advisory firm focused on the 

acquisition and disposition of single-tenant net leased properties, retail shopping centers, 

and commercial investment properties nationwide. We are a team of commercial real 

estate experts committed to helping our clients achieve their investment goals through 

a combination of exceptional client communication, professional collaboration, and 

individual experience. For additional information, please visit www.bluewestcapital.com.

NATIONWIDE REACH
Net lease investors across the US

EXPERIENCED TEAM
of dedicated net lease professionals

80+
YEARS

UNPARALLELED BROKER COOPERATION
Split fees 50-50 with all cooperating brokers

SHARED DATABASE
Collaborative proprietary national database

ROCKY MOUNTAIN REGION LEADER
A year-over-year investment sales leader in the region

#1

Shawn Dickmann
Associate  |  Investment Sales

720.828.8310 

Shawn@BlueWestCapital.com

O
U

R
 T

E
A

M

Brandon Wright
Associate  |  Investment Sales

720.828.7457 

Brandon.Wright@BlueWestCapital.com

Josh Lorenzen
Associate | Investment Sales

720.821.2520

Josh@BlueWestCapital.com

Noah Harrison
Analyst

720.464.7488

Noah@BlueWestCapital.com

Robert Edwards
Managing Partner  |  Investment Sales

720.966.1630 

Robert@BlueWestCapital.com

Tom Ethington
Managing Partner  |  Investment Sales

720.966.1624 

Tom@BlueWestCapital.com

Zach Wright
Director & Partner  |  Investment Sales

720.966.1628 

Zach@BlueWestCapital.com

Brandon Gayeski
Director  |  Investment Sales

720.966.1627 

Brandon@BlueWestCapital.com

Carly Kelly
Director  |  Investment Sales

720.828.6290

Carly@BlueWestCapital.com
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 720.989.1031

BLUEWESTCAPITAL.COM

B R A N D O N  G AY E K S I
Director

720.966.1627

Brandon@BlueWestCapital.com

CO N TAC T
This confidential Offering Memorandum, has been prepared by Blue West Capital, LLC (“Blue West Capital”) 
for use by a limited number of qualified parties. This Offering Memorandum has been provided to you at your 
request based upon your assurances that you are a knowledgeable and sophisticated investor in commercial 
real estate projects and developments. Blue West Capital recommends you, as a potential buyer/investor, 
should perform your own independent examination and inspection of the property described herein as FedEx 
Express (the “Property”) and of all of the information provided herein related to the Property. By accepting this 
Offering Memorandum, you acknowledge and agree that you shall rely solely upon your own examination and 
investigation of the Property and you shall not rely on any statements made in this Offering Memorandum or 
upon any other materials, statements or information provided by Blue West Capital or its brokers. 

Blue West Capital makes no guarantee, warranty or representation about the completeness or accuracy of the 
information set forth in this Offering Memorandum. You are responsible to independently verify its accuracy 
and completeness. Blue West Capital has prepared the information concerning the Property based upon 
assumptions relating to the general economy, its knowledge of other similar properties in the market, and on 
other market assumptions including factors beyond the control of the Blue West Capital and the Owner of the 
Property. Blue West Capital makes no representation or warranty as to either the accuracy or completeness of 
the information contained herein, and the information set forth in this Offering Memorandum in not intended to 
be a promise or representation as to the future performance of the Property. Although the information contained 
herein is believed to be accurate, Blue West Capital and the Property Owner disclaim any responsibility or 
liability for any inaccuracies. Further, Blue West Capital and the Property Owner disclaim any and all liability 
for any express or implied representations and warranties contained in, or for any omissions from, the Offering 
Memorandum and for any other written or oral communication transmitted or made available to you. Blue West 
Capital shall make available to you, as a qualified prospective investor, additional information concerning the 
Property and an opportunity to inspect the Property upon written request.

This Offering Memorandum and the contents are intended to remain confidential except for such information 
which is in the public domain or is otherwise available to the public. By accepting this Offering Memorandum, you 
agree that you will hold and treat Offering Memorandum in the strictest confidence, that you will not photocopy 
or duplicate it, or distribute it. You agree you will not disclose this Offering Memorandum or its contents to 
any other person or entity, except to outside advisors retained by you and from whom you have obtained an 
agreement of confidentiality, without the prior written authorization of Blue West Capital. You agree that you 
will use the information in this Offering Memorandum for the sole purpose of evaluating your interest in the 
Property. If you determine you have no interest in the property, kindly return the Offering Memorandum to Blue 
West Capital at your earliest convenience.

400 S Colorado Blvd, Suite 590 | Denver, CO 80246

$5,225,000
FOR SALE


